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Date: February 13, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,.

Mumbai - 400001

Dear Sir/Madam,

Sub.: Outcome of Board Meeting held on today i.e. on February 13, 2026, in terms of second
proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Ref.: Karnavati Finance Limited (Security ID: KARNAVAT/Security Code: 538928)

With reference to the subject cited above, the board of directors of the company in their meeting held
on today i.e. on Thursday, February 13, 2026 which was commenced at 04:30 P.M. and concluded at
06:15 P.M. at its Registered office situated at Vraj Group, 2™ Floor, Simran Centre, Mogra Village 30H
Parsi Panchayat Road, Andheri East Andheri Mumbai - 400053, Maharashtra have Considered, approved
and took on record the Unaudited Financial Results of the Company for the quarter ended on December
31, 2025 as per IND-AS and Limited Review Report thereon.

Kindly take the note of the same and oblige us.
Thanking You.

Yours Faithfully

For, Karnavati Finance L

Managing Director
DIN: 02333864

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-400053.
Phone : 022 2880 9111 Website : www.karnavatifinancelimited.com
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Date: February 13, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Submission of Unaudited Financial Result of the Company for Quarter ended on December
31, 2025 along with Limited Review Report thereon.

Ref: Karnavati Finance Limited (Security Code: 538928 Security Id: KARNAVATI)

With reference to the captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the
followings:

1. Unaudited Financial Results for the Quarter ended on December 31, 2025.
2. Limited Review Report on the Unaudited Financial Results.

Kindly take the same on your record and oblige us.
Thanking You,
-Yours faithfully,

For avati Finance Limited
~ =

Jay Morzaria
Managing Director
DIN: 02338864

Registered Office :
Vraj, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andheri East, Mumbai-moosa
Phone : 022 2880 9111 Website : www.karnavatifinanceiimited.com




VAT LIMITED
CIN: LE5T10MH19B4PLCOI4T 24
Reglstered Office: Vraj Group, 2nd Floor, Simran Centre, Mogra Village, 30H Parsi Panchayat Road, Andherl East, Andheri,Mumbai, Maharashtra, India, 400053
Corporate office: “Vraf", Sth Fioor, Opp. Hotet President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat,
of Unan F Resutrs for the Quarter and Mine Months ended on December 31, 2025
{Rs. in Lakhs except EPS )|
Quarter Ended Year to Date Year Ended
Particulars
12/3172025 910/2025 12/31/2024 12/31/2025 12/31/2024 3/31/2025
A |Date of start of reporting quarter 10/1/2025 TH1/2025 10/1/2024 472025 41172024 41172024
B__|Date of end of reporting quarter 123172028 9502025 | 123172024 123172025 | 1273172024 3172025
€ |Whether results are audited or unaudited Unaudited Unaudited Unaudited Audited
B Nature of report e — " — Pr— o PR pre
[Parti
1 [Revenue from Operation :
{a) |Revenue from Dperation
11} Interest Income 190,96 58.63 39.00 271.30 12946 155,35
(i) Dividend kcomme 0.00 0.00 0.00 .00 0.00 om0
i1H) Rental Income 0.00 0.00 0.00 0.00 0.00_ 0.00
(Iv}) Fees and Commission Income 0.00 0.00 0.00 0.00 0.00 0.00
tv) Net % on Fair value changes 0.00 0.00 0.00 0.00 0.00 0.00
on LS un
amortised cost categary 0.00 0.00 .00 0.00 0.00 0.00
{vil) Sale of Products {including Excise Duty) 0.00 0.00 1.88 0.00 1.88 1.88
(viil) Sale of Services 0.00 0.00 0.00 0.00 0.00 0.00
{1x) Others - Reversal of NP4 Provision 36.74 0.00 0.00 6.00 .00 _6.00
{x) Impainment Gain 0.00 0.00 0.00 0.00 0.00 0.00
tb) |Other Income 0.00 0.00 0.00 0.00 0.00 0.03
| Total Revenue from operations (net) 227.70 58.63 40.88 271.30 131.34 157.26
2 |B
{a) _|Finance cost 153,39 58.38 27.00 236.88 B2.0 115.20
{b) [Fees and C Exp 0.00 0.00 0.00 0.00 0.00 0.00
{¢) |Met Loss on Fair Value Changes 0.00 0.00 0.00 0.00 0.00 0.00
on
1B} Leost category 0.08 0.00 0.00 0:00 0:00 000
) Jmo on fnancial 0.00 0.00 0.0 0.00 0.0 0.
i |costof i ] 0.00 0.00 1.88 0.00 1.88 1.88
(g) _[Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
= s
) |in-trade 0.00 0.00 0.00 0.00 0.00 0.00
) |E > 2.85 3.59 3.52 8.87 14.31 17.95
) |Depreciation and I & impair P 0.02 0.02 0.02 0.05 0.08 0.10
(k) jOther Expenses 1.80 3.00 3.47 1277 11.54 N 15.56
1) NPAF {Reversal of NPA) 0.00 36.54 11.33 7 94.39 124.52
Total experses 158.06 101.52 47.22 128 211.03 325.20
3 [Prafit before wnd extraordinary items and tax 69.63 -42.89 £.34 -9.98 -79.69 -167.94
4 [Ex items 0.00 0.00 0.00 0.00 0.00 0.00
5 |Profit before extraordinary ftems and tax 69.63 -42.39 .34 -9.98 -79.69 -167.94
6 [Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit before tax £9.63 -42.89 £.34 -9.98 -79.69 -167.94
8 |Tax Expenses
Current Tax 0.00 0.00 0.00 0.00 0.00 0.00_
|Deffered Tax 0.00 0.00 0.00 0.00 0.00 -0.12
Prior Perlod Income Tax written off 0.00 0.00 0.00 0.00 0.00 0.00
Total tax 0.00 0.00 0.00 0.00 0,00 -0.12
9 |Net profit/Lass for the period from continuing operations 69.63 -42.3% .34 -5.98 -79.69 -1568.06
10 |Met Profit Lass from g operations before tax 0.00 0.00 0.00 0.00 0.00 0.00
11 |TaxE of di i th 0.00 0.00 0.00 0.00 0.00 oo
12 |Net Profit/Loss from tinuing operations after tax 0.00 0.00 0.00 0.00 0.00 .00
13 |Met Profit/Loss for the perlod 69.63 4289 -6.34 -9.98 79.69 -168.06
14 |other ncoms 0.00 0.00 0.00 00 0.00 0.00
|2 0y ttems that will not be reclassified ta profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
i) Income tax relating to items that will not be reclassiiied
to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
b. (i) Item that will be reclassified mﬁlwhﬂ 0.00 0.00 0.00 0.00 0.00 0.00
tax rel to
1o profit or Inss £.00 0.00 0.00 0.00 0.00 0.00
Totat C Income 0.0 0.00 0.00 0.00 0.00 0.00
[ Comprising profit for the —
period and other comprehensive income) 69.63 -41.89 6.34 -9.98 -79.69 -168.06
15 |Detafls of Equity share capltal 0.00 0.08 0.00 0.00 .00 0.00
Paid up equity share capital 1005 1005 1005 1005 1005 1005
Face value of share capital - 1.00 1.00 1.00 1.00 1.00 $.00
1
¢ 0.00 0.00 0.00 0.00 0.00 17.71
17 E
1 0.07 -0.04 -0.01 0.0 .08 -0.17
&27 -0.04 0.0 -0.0 -0.08 -0.17
0.07 0.04 -0.01 -0.97




The above results were reviewed by the Audit committee and subsequently approved and taken on record by the Board of Directors of the company at its board meeting held on February 13,
2026. The statutory auditor of twe company have carried out audit of the above Financial Resuits and have issued the limited review report for the quarter & Nine month ended on December 31,

2

2025,
These results have been prepared in accordance with the indian Accounting Standard referred to as “ind AS”) 34 - Interim Financial Reporting.

3

The Company has not more than one reportable Hence, sep for wise d is not required in accordance with the of Ind AS {AS) 108 - Segment
{Reporting”.

I}

The figures for the comresponding previous period have been regrouped/ reclassified whevever necessary, to make them comparable,

[ The abowe results are avaible at www.bseindia.com and https: / /kamavatifinancelimitad.co

Fi Finance Limited
[
|oate : 13.02.2026 Jay Morzaria
Place: Mumnbai Managing Director

DiN: 02338864
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B.B. Gusani & Associates CA BHARGAV B. GUSANI

Chartered Accountants
| A

Independent Auditor’s Review Report on the Quarterly a d Nine Months Unaudited Sta dalone Financial

R

esults of the Compa ursuant to Regulation 33 of the SEBI (Listin Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

Review Report to
The Board of Directors
Karnavati Finance Limited

L

FORB
Charte

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Karnavati
Finance Limited (“the Company”) for the quarter and nine months ended December 31, 2025 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion,

is to be disclosed, or that it contains any material mis-statement.

B Gusani & Associates
red Accountants

Firm Regn. No. 140875W._ .

Bhargav Gusani S
Proprietor
Membership No. 120710

UDIN:

26120710F|NUEM4846

Date: 13-02-2026
Place: Jamnagar

Jamnagar - 361008. (Gujarat) India

M bhargavgusani77@gmail.com

Office Address: 215, Manek Center, P.N. Marg,



